1933-12-09 by Morehead State Board of Regents
A t  an adjourned meeting sf the  Board of Regents o f  
the lcorehead S t a t e  Teachers College, held a t  t h e  o f f i c e  o f  
C r .  James Ii. Richmond, Superintendent  o f  Publ ic  I n s t r u c t i s n  
and ex -o f f i c io  chairman of s a i d  5oara tn Frankfor t ,  Kentucky, 
on Sa-turday, December 9th,  13F7, the  said. C r .  Jarnts 3. Richmond, 
C r .  J. ?.I. Eose, H m .  'J. A. S t a n f i l l ,  Judge A l l i e  W. Younq and 
Sec re ta ry  E a r l  W. Senf f were present ,  an? t he  following bus iness  
was t r m s a c t e d :  
On motion of M r .  S t a n f i l l ,  seconded by Er. Eose, and 
a l l  members of the  Board precent  voting Aye, the  minutes of the  
l a s t  meeting were read and approved and orderec! recorded on the 
o f f i c i a l  m5nute book of the  Board. 
On not ion  of  Pr.  Eose, seconded by J u d g e  Youns, The 
Ci t i zens  6ank of Morehead, Kentucky, i s  hereby d-esiznated as  a 
dLepository of  fun&, belonging t 3  the  Morehead S t a t e  T e x h e r s  
College, i n  so f a r  as the s p e c i a l  depos i t  now t h e r e i n  i s  con- 
cerned. Upon a  r o l l  c a l l  a l l  members o f  t h e  Board voted Aye, 
and said motion ~ N S S  declared  unanimously adopted-. 
The c o m i t  t e e  he re to fo re  appointee t o  lock i n t o  
the  ques t ion  of o b t ~ i n i n g  a  loan  an? g i f t  from the Federal  
Emergency Ad-rninistratisn reported t h a t  the  g r e a t e s t  n2ed o f  
t h e  co l l ege  a t  t h i s  time was a  nem water, hea t ing ,  power and 
l i g h t i n g  p l a n t  and a p r i v a t e  water l i n e  t o  t h e  14orth Fork ~f 
T r i p l e t t  Creek, or  e lsewhere,  i n  order  t o  insu re  an abundance 
of water a t  dl times, and on motion of j h r .  S t a q f i l l ,  reconded 
by T r .  Rose, s a i d  comqittee i s  continued f o r  the  y r p o s e  ~f taking 
any and a l l  neceseary s t e p  t o  ob ta in  a loan  and g i f t  aggregating 
from $250,000.00 t o  $260,000.00 from s a i d  Federal  Emergency Ad- 
m i n i s t r a t i o n ,  f o r  the purpose of  def rayins  the  necessary c o s t  z~f 
s a i ?  water, hea t ing ,  yo7:;er an2 l i ~ h t i n p  -2lant and x a t e r  l i ~ i e  znd 
s a i d  comqittee i s  given f u l l  powzr a n d d a b t h o r i t y  t o  execute,  f o r  
and 03 behalf o f  t h e  co l legz ,  any and a l l  deeds, l e s ~ e s ,  c o n t r x t s ,  
a g r e e m n t s  and wr i t ings  of every kind,  m t u r e  ane desc r ip t ion ,  
t o  f i n a l l y  c l o s e  s a i d  t r a n s a c t i o n  n i t h  the said Federal Emergency 
f idminis t ra t ion,  Pr5sident  John Boward Payne being adckd t o  s a i d  
cozmittee and which committee i s  given f u l l  poser t o  a c t  i n  the  
prenises .  Upon a r o l l  c a l l  al! members of the Board voted Aye, 
and sa id  motion wzs declared unamiaouslj~ adopted. 
Judge Young then moved t h a t  the  c o n t r a c t  of employment 
o f  Pres ident  John B ~ w a r d  Payne, expir ing Rlarch 2Oth, 1954, be 
rene-:led f o r  the period of four  a d d i t i m a l  years  upon the  sane 
terms and c o n i l i t i m s  as  s t a t e d  i n  his present  con t rac t ,  bu t  
sub jec t  t o  the  general  s a l a r y  reduct ion of t e n  ?er centuzu r e c e n t l y  
made by the  Boa;<, ivhich motic~n was seconded by S e c r ~ t a r y  Senff, . 
and upon a roll call all members of the  Eoard voted Aye, r n d  said 
aotion was declared unanimously adopted. 
Cr. &chm3nd then move6 t h a t  the c o n t r x t  e x i s t i n g  ~ri i th  
G .  5. G ~ n f f ,  Treasurer ,  and e x ~ i r i ~ g  March 20, 1934, h e  r e n w e d  
for the period of f o u r  a d d i t i o n a l  years  u p n  the  sane term and 
cond i t i ons  as s t a t e d  the re in ,  bu t  sub jec t  t o  the  mo?.if iczt i?n 2.s 
t o  i n t e r e s t  recently made by the  Board, which rnoti3n ~ s s  econeed 
by Judge Young, 2nd u2on a r o l l  c a l l  all rnembsrs of the  Board 
voted Aye, and sa id  rnotion was dec l a r ed  uaanimsusl7 adopted. 
\ On motion of Judge Ycmng, seco:ided by Cr. F:ose, and a l l  
wmbers  of the Board voting Xy., upon r o l l  call, the  Chairman 
and Secretary are directed t o  e n t e r  i n t o  w r i t t e n  c o n t r a c t s  x i t h  
+ sa i f i -  - Pres ident  an$- Treasurer ,  o r  execcte znlornements upon the  
> resen t  c o n t r a c t s ,  t o  c a r r y  out  the a c t i o n  zf t he  B o n ~ d  aloresaid, 
i n  - r e -e l ec t ing  said Pres ident  and Treasurer .  
There being n3 f u r t h e r  bus iners  b e f o ~ e  the  meet i lg ,  i t  
adjourned, s u b j e c t  to t he  call of the  Chairman. 
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